Oeknapauusi o puckax, CBsisaHHbIX C MPOU3BOAHbIMU
(PMHaHCOBbLIMU MHCTPYMEHTaMM

Declaration of risks related to derivative financial
instruments

Llenb HacToswewn Jeknapauun — npegoctasute Bam nHdopmavmio
06 OCHOBHbIX pUCKaX, CBSI3aHHbIX C NMPOM3BOAHBIMU (DMHAHCOBLIMU
WHCTPYMEHTaMMu.

The purpose of this Risk Declaration is to inform you about main
risks related to derivative financial instruments.

[aHHble WHCTpyMeHTbl (cbopBapAbl, OMUMOHLI, CBOMbI W Ap.)
noaxoaat He BCeM knueHTam. bonee Toro, HekoTopble BWAbI
NPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB COMpPSXKeHbl C 6ONbLINM
YPOBHEM pucKa, YeM apyrue. Tak, npogaxa ONMuUUOHHbLIX KOHTPaKTOB
M 3aknioveHne opBapAHbIX CAENOK W COernok CBom  npu
OTHOCUTENbHO HeBOomMblUMX HeBnaronpuaTHbIX KonebaHusx LueH Ha
pblHKE MOXEeT MOABEPrHyTb BaC PUCKY 3HauuTernbHbIX YObITKOB. C
y4eTOM 3TOro, COBEepLUEeHWEe CAEenoK Nno npoaaxe OMUMOHHbIX
KOHTPAKTOB M 3akrtoveHne oopBapOHbIX COENOK U CAENOK CBOM
(banee ykasaHHble CAENKU «OOrOBOpP, SABMSIOWMIACA NPOU3BOAHBLIM
(PUHAHCOBBLIM  MHCTPYMEHTOM» WM  «JOrOBOpP») MOXeT ObiTb
PEKOMEHOOBAHO TOJMBbKO OMbITHBIM MHBEcCTopaMm, obnagarwmum
3HAYUTENBHLIMU (PUHAHCOBBLIMU BO3MOXHOCTAMMU U NMPAKTUYECKUMMN
3HaHMAMM B 06NacTy NPUMEHEHNs1 MHBECTULMOHHBIX CTpaTeruin.

Such instruments (including forwards, options, swaps etc.) are
not suitable for all clients. Moreover, some types of derivatives
carry greater risk than other types. E.g. you may incur
substantial losses when selling option contracts and entering
into forward and swap transactions even in the event of slight
unfavourable fluctuations of market prices. Therefore, we only
recommend sale of option contracts and entering into forward
and swap transactions (hereafter referred to as ‘derivative
contracts’ or ‘contracts’) to experienced investors who have
significant financial resources and practical knowledge of
investment strategy implementation.

HacTosiasi fOeknapauusi OTHOCUTCSl Takke M K MPOWU3BOAHBLIM
(PVHAHCOBLIM ~ MHCTPYMEHTaM, HanpaBneHHbIM Ha CHUXEHWe
(PUHAHCOBBIX ~ pUCKOB MO ApyrMM  Bawum  cormaweHusm.
BHMMaTenbHoO oueHuTe, kak Balm 3aknioyeHHble Npou3BOAHbIE
(pMHAHCOBbIE MHCTPYMEHTLI COOTHOCATCS C OMepauusiMi, pUCKU Mo
KOTOPbIM OHW MPU3BaHbl OrpPaHUYMTb, U yBenuTecb, YTO OGbLEM
NO3uULMN HA CPOYHOM PbIHKE COOTBETCTBYET OGHLEMY XEKUPYEMON
NO3ULMUN Ha CNOT-pbIHKE.

This Risk Declaration also refers to derivatives which are used
to lower financial risks under your other agreements. Please
make a careful assessment whether your signed derivative
contracts match the transactions the risks of which they are
expected to mitigate and whether the amount of your forward
positions matches the amount of hedge position in spot market.

|. PbIHOYHBLIV pUCK

I. Market risk

Momumo oObLlero pbIHOYHOrO (LEHOBOrO) pucka, B  cllyyae
3aKoYeHns Bamy  [OroBOpoB, SIBMSOWMXCS  MPOU3BOAHLIMM
(bMHAHCOBBIMM  MHCTpyMeHTamu, Bbl OygeTe HecT  puck

He6J'IaFOI'IpVI$ITHOI'O N3MEHEHUS LieHbl Ha 0asnCHble aKTUBbI TaKUX
A0roBopoB.

If you sign derivative contracts you will have to bear, in addition
to general market (price) risk, the risk of unfavourable change
in the price of underlying assets under such contracts.

B cnyyae HebnaronpuaTHOro M3MeHeHus LieHbl 6a3ncHOro akTnea
porosopa Bbl MOXeTe B CpaBHUTENbHO KOPOTKWN CPOK MOHECTU
3HauUTenbHble (OMHAHCOBbIE YObLITKM B pe3ynbTaTe WUCMONHEHUS
Takoro gorosopa.

If the price of underlying asset under your contract moves in
unfavourable direction you may suffer material financial losses
as result of execution of such contract, within a relatively short
period of time.

Takoe HeOnaronpuaTHOE W3MEHeHWe UeHbl 6as3nMcHOro akTmea
[oroBopa MOXeT He no3sonuTb Bam goctnyub  ¢pmHaHCcoBOro
pesynbTaTta, OXugaemoro U nporHosvpyemoro Bamu npu
3aKnoyeHnn gorosopa. Takke n3ameHeHue ueHbl 6a3ncHOro aktuea
MOXET NoBneYyb AN Bac HEOO6XOAMMOCTb MHULMMPOBATL AOCPOYHOE
pacTop)XeHWe [OroBopa, SBMNSALLErocsi NPOM3BOAHLIM (PMHAHCOBbLIM
WHCTPYMEHTOM. B cBfi3n ¢ 3TMm obpallaem Balle BHMMaHWe Ha To,
YTO [JOCPOYHOE pacToOpXXeHMe [OOroBopa OCYLLUECTBISETCS Mo
COrnalleHno CTOPOH M Ha COrfacoBaHHbIX CTOPOHAMW YCITOBUSIX;
pe3ynbTaTbl TAKOro [OCPOYHOIO PACTOPXKEHWUs] Takke MOryT He
cooTBeTCTBOBaTb Balmm uHaHCOBBIM OXMAaHUAM U MOryT
NPVBECTU K BOSHMKHOBEHWIO Y Bac YObITKOB.

Such unfavourable movements in the price of underlying asset
may prevent you from achieving the financial result which is
expected and forecasted by you at the time of signing the
contract. Movements in the price of underlying asset may also
force you to initiate early termination of a derivative contract. In
this connection please note that a contract may be terminated
before maturity by agreement of the parties and on the terms
agreed by the parties, that the results of such early termination
may not meet your financial expectations, and such termination
may cause losses.

Bbl MoOXeTe MOHeCTM 3HauuTenbHble YOGbITKW, ecnu nocne
[OCPOYHOrO PacTOPXKEHUS LOroBopa, LeHbl Ha GasucHble akTUBbI
NPOM3BOAHBIX (PUHAHCOBBLIX MHCTPYMEHTOB NPUMYT GriaronpusiTHoe
AN Bac HanpaeneHue, 1 Bbl Nonyuunu Gbl goxod, ecnv Gbl Balw
[0roBop He 6bin Gbl AOCPOYHO PacToOprHyT. PasMep ykasaHHbIX
yGbITKOB NPU HEGNaronpusTHOM CTeYEeHUU OBGCTOSTENLCTB MOXET
NPeBbICUTb CTOMMOCTb HaXOOALMXCA Ha Baluem cyeTy akTMBOB.

You may incur substantial losses if after early termination of a
contract the price of underlying assets under derivative
contracts begins to move in a favourable direction, i.e you would
have gained if there had been no early termination. The amount
of such losses in negative circumstances may exceed the value
of assets in your account.

Il. PUCK NnMKBUAHOCTHN

Il. Liquidity risk

TpyAHOCTN C OOCPOYHBIM PaCTOPXKEHNEM LOroOBOPOB, SABMNSANOLLMXCA
NpPou3BoAHbIMN (PMHAHCOBBLIMW MHCTPYMEHTaMW, U NOTEPU B LIEHE

Due to difficulties with early termination of derivative contracts
and possible reduction of the price, losses in derivative




MOryT MpUBECTM K YBENWYEHWI0 YObITKOB OT NPOU3BOAHBIX
hPMHaHCOBbIX MHCTPYMEHTOB N0 CPaBHEHWMIO C O6bIYHBIMU CAENKaMM.

transactions losses incurred in

transactions.

may exceed ordinary

Ecnn Bawa wuHBeCTUUMOHHas cTpaterna npegycmartpmBaeT
BO3MOXXHOCTb BO3HUKHOBEHMSI HEOOXOOUMOCTU 3aKpbITUA No3numn
No COOTBETCTBYHOLIEMY OOroBOPY UIMN CHUXEHUKO PUCKOB MO MHOMY
cornaweHno, TO Npu 3aKnk4vYeHnn MHOro Tmna Agoroesopa (B TOM
yucne ¢ MHbIM 6a3NCHLIM aKTVIBOM), KOTOpbIA, N0 Bawwemy MHeHuIo,
CHU3NT PUCK NO COOTBETCTBYHOLWEMY OOroBopy wmnu cornallueHuto,
I'IO)KaJ'IyIZCTa, 06pau.lal7|Te BHUMaHUe Ha JNTIMKBUOHOCTb
COOTBETCTBYHOLLMNX TUNOB OOroBOopoB (683VICHI::IX aKTl/IBOB), TaK Kak
3aKpbiTne NO3ULNIA NO HENUKBULHBLIM [orosopamMm MOXeT NpUBeCTU K
3Ha4YnUTeNbHbIM y6bITKaM. O6pau.|,aeM Balwe BHMMaHWe Ha TO, 4TO,
KaK npasuno, AOoroBopbl C Oonee oTpaneHHLIMU CpoKamum
NCNOJNTHEHNA MeHee INUKBUOHbI No CpaBHEHUKD C Ooroesopamum C
OnusknMmn CPOKaMn UCNOJIHEHUA.

If, according to your investment strategy, you may need to close
a position under relevant contract or reduce risk under another
agreement, then, when signing another type of contract
(including contract with a different underlying asset) which, in
your opinion, would mitigate risk under a relevant contract or
agreement, please pay attention to liquidity of relevant contract
types (underlying assets) because closure of positions under
non-liquid contracts may result in material losses. Please also
note that normally longer-term contracts are less liquid than
shorter-term contracts.

Ecnn 3akntoyeHHbIn Bamn poroBop, SBAAOWMIACS NPOU3BOAHBLIM
(PMHAHCOBLIM WHCTPYMEHTOM, HENWKBUAEH, W Yy Bac BO3HUKMA
HeobX0AMMOCTb 3aKpbiTb NO3uUMIO, 0693aTEeNbHO paccmaTpuBanTe
NMOMMUMO 3aKPbITMSA NO3NLMM NO AaHHOMY JOrOBOPY anbTepHaTUBHbIE
BapWaHTbl UCKIIOYEHNsT pyCKa NOCPEACTBOM 3aKITHOYEHUS CAENOK C
WHBbIMW MPOU3BOAHLIMU  (PMHAHCOBBLIMU MHCTPYMEHTaMW UM C
©a3nCcHbIMK aKkTuBamu. Vcnonb3oBaHue anbTepHaTUBHbIX
BApPMAHTOB MOXET MPUBECTM K MEHbLUUM YObITKAM.

If your signed derivative contract is not liquid and you need to
close the position, please always consider, in addition to closure
of position under such contract, alternative ways of mitigating
risk by entering deals with other derivatives or underlying
assets. Use of alternative options may reduce the size of your
losses.

*kk

*kk

YuntbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTensHo
paccMoTpeTb BOMPOC O TOM, SIBMSOTCSA MM PUCKK, BO3HUKAIOLLME MpU
npoBeAeHNM COOTBETCTBYHOLLMX OMNepauuin, NpueMneMbiMu1 Ansi Bac
C yyeToM Bawwmx uenewn, CBSA3aHHLIX C yNpaBfieHWEM puUcKamu,
BO3HMKalOWMMK B npouecce Bawen npegnpuHMMaTenbCckon
[EeATENbHOCTU, MHBECTULMOHHBLIX Lenen M Balux (UHAHCOBbLIX
BO3MOXHocTen. [laHHaa [eknapaums He uMeeT CBOeN Lenblo
3acTaBuTb Bac oTkaszaTbcs OT  3aKnOYeHUs]  [LOrOBOPOB,
SIBMSIIOLLMXCA MPOU3BOAHBIMU  (PMHAHCOBLIMU MHCTPYMEHTamMu, a
npu3BaHa Nomoyb Bam oLeHWTbL UX PUCKU 1 OTBETCTBEHHO MOAOWTH
K pelLueHuto Bonpoca o Bblbope Ballel cTtpaTternn, cBsi3aHHOW B
ynpaBneHneM puckamy, WHBECTUMUMOHHOW CTpaTernm u ycrnoBui
[oroeopa, SBNSAOLLErocs NPOV3BOAHbLIM (PUHAHCOBbLIM
WHCTPYMEHTOM.

In view of the above, we advise you to carefully consider
whether risks arising in relevant transactions are acceptable to
you in terms of your business risk mitigation purposes,
investment objectives and your financial means. The purpose of
this Risk Declaration is not to dissuade you from signing
derivative contracts but to help you assess risks and carefully
approach the choice of your risk management strategy,
investment strategy and terms of derivative contract.

Moxanywcta, ybegutecb, 4TO HacTtosiwasa [eknapaums o puckax
noHsTHa Bam, 4yto Bbl BblpaboTanu npaBunbHOE MNOHMMaHWE U
MMeeTe MOSHYI0 OLLEHKY BCEX PUCKOB, CBSI3aHHbIX C LOroBopamu,
ABNSIOWMMUCA NPOU3BOAHBIMU  (PUHAHCOBBLIMYU  MHCTPYMEHTaMMU.
MoxanywncTta, oueHWTe cobCTBEHHble (PMHAHCOBblIE BO3MOXHOCTM
ANs 3aKN0YEeHNS Y UCMONHEHWS TakMX JOroBOpPOB M YA0CTOBEPbTECH
B LierniecoobpasHOCTV 1 HeoBXOAMMOCTMN MX 3aKIOYEHNS, MPY 3TOM
He paccMaTpusanTe MHAPOPMAaLMIO, KOHCYNbTauun, pasbsACHEHWs,
nonyyeHHble oT baHka kak pekoMeHJauun O 3aKIo4YeHUU TOro Unm
WHOrO [0roBopa, SABMSAOLWErocs nNPoM3BOAHLIM  (PMHAHCOBbLIM
WHCTPYMEHTOM, u/unn 06 ycnosuax Takoro gorosopa. HanpoTtus,
npu ouUeHke puckoB Mbl Bam pekomeHgyem BocCnonb3oBaTbCA
ycrnyramm BHELWHUX (PUHAHCOBLIX, HOPUANYECKMX W  HANOroBbIX
KOHCYNbTaHTOB, a Takke JOCTynNHbIMM Bam  unCTOYHMKamMm
MHopMaLmK.

Please make sure that you understand this Risk Declaration and
that you have developed the right understanding of and have
fully assessed all risks relating to derivative contracts. Please
estimate your own financial resources required for signing and
execution of such contracts, consider whether signing such
contracts is reasonable and actually required, but never regard
information, advice or clarifications received from the Bank as a
recommendation to sign any derivative contract and/or a
recommendation concerning the terms of any such contract. On
the contrary, we recommend that when assessing risks you
should use services of external financial, legal and tax advisors
and any sources of information available to you.

Hactoswas [eknapaumMss O puckax COCTaBfneHa Ha PYCCKOM MU
aHrnMunckoMm sA3blke. B cnydae kakoro-nnbo pacxoxgeHus mexay
PYCCKMM WU @HIMIUACKUM TEKCTaMW UNM B Cryvae pasnuuusi B UX
TOJNIKOBAHUW PYCCKUIA TEKCT MMEET NPEUMYLLIECTBEHHYIO CUNY.

This Risk Declaration is made in Russian and in English. In case
of any discrepancies between the texts in Russian and in
English or any differences in their interpretation, the text in
Russian shall prevail.




